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U.3. PREPARED T0.
 ENFORCE DEMANDS

Carranza Must Keep Open Rail-
road to Capital From Vera
Cruz.

-

(Continued from First Page.)

duot_of constitutionalist forcea in
the City of Mexico, or because they fall
te provide means of protectibn to life
and property, will hold General Obregon
and ngorn.l Carransa personally re-

le.
"'rhart fore, hlv{n. reached this de-
termination with the greatest considers
ation, the Government of the United
Bw will take such measures am Are
ex ent to bring to account those who
m personally responsible for what may
ur.,"

Must Open Railroad.’

The State Department Is disposed to
fgnore Carransa’'s protestations that
Obregon has not dellberately sought
to Incite the populace of the Mexican
capital against foreigners. What the
United Statea will insist upon, and In
this It is backed by the British gov-
ernment, isthat Carranza shall not tie
up the rallroad between Vera Crusz
and Mexico Clty In such way as to
cuyt off food from the capital and the
means of ekcape for those forelgners
dﬁrlnt to leave.

e department has been advised that
‘Obregon i still In Mexico City. Con-
vinced that Carranza will comply with
American demands, no more ghips are to
ba sent to Meéxican waters. Secretary
of the Navy Danlels called attention to
the fact that at Guantanamo, two and
A half days' journsey from Vera Cruz,
is the biggest and most powerful feat
of naval veas=ls, suxillaries, and supply
shipe ever. assembled by the United
States at one place.

Denies Danger In Capital.

In connection with the -arrival of
Carransa’'s reply, Juan M., Amador,
Carransista agent in Washington, gave
out a statement from the first chlef de-
nying that foreigners In Mexico City
wére Iin danger, that the importation
of food into the city had been held up
under General Obregon's regime or that
the constitutionalist troops had lived on

which was intended four civillan
consumption.

It was asserted that Obregon had
placed 300 rallroad cars at the disposal
of the chamber of commerce to bring
in supplles.

Carransa declared the accounts of
Mexico Clty conditions which reach this
country are from former Huertista
sources, and are consenuently hostile to
himself. He maintalned Obregon has
kept perfect order in the capltal, con-
tranting it with the disorders which pre-
vailed, he sald, under the Villistas.

Villa’s Chance.

Representatives of Villa have assured
the State Department that Villa is cer-
tain to win within ninety days. They
say that his forces are sweeping along
the international boundary, taking all
towns now held by the Carranzistas,
and that by the end of this
will have fco In his control.

Then he will move on Mexico City
with the intention of lsolating Carranza
in the Vera Crus sectlon. And the
United States has been assured that so
noen as the “convention forces' take the
Mexican capital they will announce
plans for an election of a president.

Carransa's statement follows:

Carranza’s Statement.

Carranza’'s message to President Wil-
#on says:

‘‘Obregon haa never intended to inclte
the hungry populace of Mexico City to
commil outrages of any characler; he
has not prevented In any way the en-
trance of food or supplies, but has, on
the contrary. facllitated the same.

“He has occupled Mexico City since
Jenuary 20 without demonstration by
mobs, assassinations, looting, or any of
the cther outrages which are frequent
in time of war.

*The right to occupy or eviacuate Mex-
tco City, or any other place In the re-
publle, must at all timea bhe reserved
and exerci when deemad, necessary
By responsible milltary authorities to
further the cause of the revolution.

'“The obligation to msafeguard the lives
of fmem Is, nevertheless, fully un-
ders and realized, At the time of
}he evacuation of Mexlco City every
acility will be afforded all foreigners
to depart from the courtry or to go
mome other place where they can be
protected."”

Carranza points to his note addressed
to diplomats offering them protection In
any place controll by constitutional-
ists, and addes that he will protect all
foreigriers Wherever possible. The first
chlef declares he is pleased with the
repetition of the request that Americans
leauve dangerous parta of the country,
thus avolding all danger of friction
which would disturb his friendly rela-
tlons with the United Btates.

——

Eagles Celebrate
Fourteenth Year

Guests Enjoy Diverting Program
With Music By the
Marine Band.

The Washington clubhouse of the Fra-
ternal Order of Eagles last night was

the scene of & fourteenth anniversary
celsbration of that organization.

Thelr guests enjoyed a diverting pro-
ram arranged by Chalrman Richard

. Edwards. Dancing was a popular
feature of the program, and the Marine
Band furnished music untll midnight,
when a supper was served,

In charge of the enjoyable funclion
was a committee comprising Mr. Ed-
wards, chalrman; Arthur §. Morgan, E.
J. McGolrick, A. M. BHerthiaume, Jo-
seph Broanahan, Fred Booth, G. 8.
Gaver, L. Wedge, 0. A, Willlams,
George Budd, Fred R. W, Reh, Edward
Coughlin, John Campbell, Alsxander
Morris, Howard Jonea, ., B, Keesler,
J. W. Reynolds, Fred Kneeasl,
Wolf, George Danham, G. H. Davls, J.
B, Davis, Gus Beckenhelmer, Edward
Callan, Gus Brahler. Willlam H. Clark,
John J. Allen, R. H. Btedman, M, M,
Fleles, Willlam Boyle, John 8paulding,
and Arthur De Marco.

Officers of the aerie are Luther B,
Haves, preaident; R. L. Edwards, vice

resldent; J. D, Britt, sccretary; R, F,

owning, treasurer; Inslde guard,

George Gaver, oulside guard, J. T.
Wedge: conductor, Fred Kneesi: trus-
tees, Willlam H. Clark, E. J. MeGol-
rick, and John J. Allen; aerie physi-
clans, Drs. Willlam F. Walter, M. J.
Ready, and C, L. Waters.

Married 1,287 COupljs.

WINONA, Minn.,, March 11.—Complet.
ing fourteen years as probate judge in
Whona, Judge D. E. Vance holls a
recard that probably i# not duplicated
in the Northwest. ile has married 1,257
couples and has carned the soubriguet
of “The Marrying Judge.”
——
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month he’

David | *%

The New Willard

Supper Dances In Room
Monday snd Thursday Evenings
Commencing March Sth

Service a la cvarte

|

'LOCAL AND NEW YORK FINANC

AL NEWS

NARROW MARKET
SLIGHTLY INPROYED

Bond Sales Confined to $1,000
Worth of Railway 4's and

Riggs Realty.

Though the market continued rather
narrow, the volume of trading on the
Washington Stock Exchange today was
slightly improved. The Interest was
centered primarily in the stock list, the
bond sales being confined to §1,60
worth of Washington Rallway and
Electric 4's at &1G51%, and a §1,000 Riges
Realty (long) 6 at 1008%.

American Graphophone fasuea contin-
ued to attract unusual attention,‘five
shares of the common selling at 1 t!la
price that prevailed for several days,
while & quotation lot of the preferred
stock wanm traded In at 56

Washington Rallway and Electric pre-
ferred was fractionally under recent
prices. After twenty-five shares had
sold at 84, an additional block of similar
sizse was disposad of at BN, |

The only other sale recorded was five
shares of Washingten Gan stock at 2%,

LME WL RECENE
B FOR OL LA

Definite proposals for the leausing of
the 680,000 ncr=s of oll and gas lands be-
| longing to the Osage Indians in Okla-
homa wlll be recelvad by Becretary of
the Interior T.ane on March 2. This
was announced st the conclusion this
afternoon of a three-day hearing In the
office of the Secretary of the Unterior
of the various oll Interests concerned In
the prescnt Foster lease,

A sharp tilt between Sccretary j.ane
and Guy Marchand, of Rellance, Ohlo,
marked the close of the hearing. Mr.
Marchand demanded that |n making a
new leage the Secretary be gulded by his
cool business judgment, and not by his
sympathies or fricndlincss to the pres-
ent lessors, whom Mr. Marchand had
des:ribed as cold, calculating husiness
men who had filled the record with
“bunk.” They are shacked to the inter-
ests, and werc sent here for a purpose,”
he aaid.

Hecretury Lane chacked him with a
gesture, and remonstrated at the stnte-

ment, as applled to himself and the
others,

“Thesc men,” sald the Secretary,
‘‘have come here In the open. [Each of

them has sald who he Is and frankly
who he represents. Each has lald hia
hand upon the table. 1 ave glven you
oppurtunity to say whom you represent.
You have not done eo. Do you thini
that, under the clrcumstances, yYou are
Jjuntified In charging ultericr motives.”

Mr. Marchand declared that he was
there as an American clitizen, and asked
for sealed bids apd the awarding ot
the lease or leases to the highest bidder,
irrespective of oentimental or other
claims,

The BSecretary coustered ethat the
others at the hearing had stated a defi-
nite proposifAion, and asked Mr. March-
and to stats his proposition.

“Is this not fair,”” the Hecretary aald,
“when all the others have made their
proposition.” Mr. Marchand replied
that he did not want to make a proposi-
tion If the present Maseholders rcould
| say “‘well we'll meet that, and get the
preference."”

He again urged sealed bids, but ad-!

A
| mitted that it would be fair, if in such
bidding the pr-sent leasehulders were
given preference on an. equal Lid. He
did not discloge whom he represented.
It was ut this stage that Secretary Lane
sald that the hearing would be ad-
Journed to Monday week, when all in-
tier!ll.ed must stale a concreis proposi-
tion.

Pleas For Lessons.

Eugene Mackey, of New York, former
president of the Kansas Natural Gas
Company, opened the hearing this
morning in a plea for the present les-
sors, as the men who had opened and
developed the Oklahoma fleld, and de-
c'ared they were netitled to first con-
rideration, He said that if the Indian
Territory Company was agaln given
the lease, that it be compelled to work
it
David J. Kelly declared that many of
the prement lessors, the small inde-
pendent producers, were deserving of
the utmost cons!deration in renewal, as
many of them were not making a 1lv-
ing. He recited conditions in the wbil
fields., the falling off in productlon, de-
mand, and. consequently, price, and
eald that many men weres not repre-
sented at the hearing because they wern
not making cnough to feed themse'ves,

William gllll. woh described himaself
as & member of the Osage natlon, hav-
ing married an Osage wife and reared
R liaunlllyr. asked opportunity to bid for a
lease on the entire oll area, o develop
and work it to the best interests of tha
Osages and the people Iin general. He
sajd that the present lessors had re-
tarded agriculture, and was closely
questioned by Becretary Lane on this
score,

W holesale Produce Market

Local Stocks.

GOVERN NT BONDS

5 & TS Bid. .\;u.
. 8. Reg. 29............ PR o
U. B. Coupon §'8......0vvnvuiees Lot
G 5 Reg 8w 000000 .. 1019 .
U. 8. Coupon §8.. . .
l‘.} g. Cﬂn R e inwras b e iy 3 10%
’ oupPoOn '8.....0.0i0000n0s b1
D' c' .' ] o.--,u........-noﬂ

. GAS BONDS.

Washington Gas 6'8........... . 104% 106
Uel. Gas & Eleo. 8's......... e TOW ...
RAILROAD BONDS.

Cap. Trac. R. R. b's............ 106% 108i§
Ana. Pot. Quar, §'s... S0 .
Anacost'a & Potomac . 100 ‘e
City & Suburbanp b's.... 10 0l
Metropolitan R. R, §'s. L0 ...
Wash, Ry. & Klec. 4's......... Wi B8I%
Wash,, Alex. & Mt V. é's.... 1% ...
Wash, Ba'to. & An. PFn....... . B
MIBCELLANEOUS BONDS.
Potomac Ele Cons, 6's........ 8% 9%
rotomuc Klee, Lt b's.......... 104% ...
C. & P, Telephone 5's.. 102 106
Amer. Tel. & Telga. {'s. . 0% ...

Amer, Tel. & Telga. 4%'s..... ¥4 ..
D. C. Paper MIg. 6'8......000000 9 . o0
Wash, Market 5's 1927.......... oo
Wash., Market s 1M7.......... % ...
W. M. Cold Btorage b's...... . 0 11
N. & W. Bteamboat 6's........ 103
Riggs Realty (long) 6's....... 1 s
Riggs Realty (short) 6's...... 1w 1
PUBLIC UTILITY STOCKS.
Capltal Tractlon .....c.oceivees ore 0
Wash. Ry. & Elec, com. 8itg B
Wash. Ry. & Elc. pref... 8 80t
Waush, Balto. & An. ptd oo
\WWashington Gas ..... 2% 7%
\mer. Tel. & Tel.........co..n 1%
TYPE MACHINE STOUCKS,
Mergenthaler Linotype ...... 1% 1
MINING STOCK,
Greene-Cananea ............... 26

NATIONAL BANK BTOCKS.
American National Bank..... 130

Capital National Bank........ 200 .ee
Columbia National BanK...... ... a5
Commercial Nat. Bank ...... 19 210
II.ilalrlct Nat. Bank............ 18 146
var, & Mech. Nat. Bank...... M ...
Federal National Bank........ 135 ..
Lincoln Nat. Bank............. 160
Metropolitan Nat. Bank..... L1980 20
Becend Nat. Bank........cooee oo 148
Natlonal Bank of Wash. ......... W
TRUST COMPANY STOCKS.
American Hec. & 'Trusp........ 276 m
National S8av. & Truse 42 30
Union Trust ............ 128
Wash, Loan and Truat 2R
*Continental Trust...... ... 118 12
SAVINGS BANK STOCKS.
Home Savings ..........cooco0e ns
Bank of Com & Sav.......... 12
FIRE INSURANCE BSTOCKS.
Corcoran Flre Insurance...... §0
Firemen’'s fire Insurance.... 18 vae
Ger. Amer, Fire Ins........... 2
Nat. Unlon Fire Insurance... 6 8
TITLE INSURANCE STOCKS,
Columbia Title Insurance .... b ”
Real lCatate Title Ins.......... LT .
MISCELLANEOUS BTOCKS,
Chapin SackS ., ....ccvieinssnnns ses nn
Graphophone com........cee..nn B0 &0
*Grophophone pfd............... &
Merch, Trans. & Storage...... 106
Becurity BLOrag® .........ie0e0 10 210
Washington Market ........... 17% ...

D. C. INVESTIGATOR
LEGALLY APPOINTED

—ee e

{ The three House members of the
Joint committee which will Investigate
the half-and-half controveray are not
concerned over the technlcal sugges-
tion that their appointment may be
ifllegal because the Speaker of the
ouse walted until March 7 to select
the three representatives of the low-
er body.

Tt was suggested today that the
committes should have been named hy
Speaker Clark before the end of the
|S|:t_v-lh|rd Congress and that, tech-
nically mpeakipg, Mr. Clark ceased to
| be Bpeaker on March 4 and his ap-
'pointmenta announced on March 7 .lid
not carry out the purport of the in-
vestigating resolution.

Congressman Rainey, who will be
ranking flousze Democrat on the com-
mittee, says this sugwestion s ex-
ceedingly far-fetchied and is not wor-
rying either the Epeaker, the House or
the committee members,

A contention that the appnintment
has & flaw in it |s regarded as a hair-
splitting one by leglslators and it Ins
doubted that the point will be seri-
ously ralsed at any time.

Members of the joint committee are
taking things easy awaiting the pre-
liminary meeting next Monday, when
Renator Chilton will return to Wash-
ingten and take the lead In assem-
bling his fellow-Investigators.
preliminary meeting probably w{ll Le
attendad by all membera of the joint
committee except Congressmnan Gard
of Ohio, who has an engagenient !1u
that Btate next week,

Y.W.CA. Ur&es Minimum
Wage Scale for Women

Minimum wage legislation for women,
and the work of the Y. W, ", A, fur-
nished toples for discussion at the meet-
ing of the Chapin Union of the W. C,
T, 1. yesterday afternoon.

I'ne speakers were Mrs, Ellen Spencer
Museey, honorary dean of the Wash-
Ington College of l.aw; Mrs. Woodbury
Pulsifier, Mrs. Emma Banford S8helton.
Mres. Theresa A. Willlams, and Mrs. C,
A. Lnandler. Twenty-glx new membera
Were enrolled,

The

New York Stocks.

Quotations furmfighed by W, B, Hibbe &
Co., mgnhon at New York Block Exchangs,
Hibba Bullding.

1:30 Tes.
HWigh Lew. p.m. Clnse.
Alaska Gold. «....... 21% MW 314 | 2%
Amal Copper...... o BO% B4V BEYW | BOW
Am. Beet, Bug..com... 0% 89% W | W%
American Cane....., 8% 8% %] 8
Am, Can,, pfd......... B M M | MM
Am. lee Bee.......... 0| ™
Am. Bmelting. TN )
Am. Bugar & (R.. w0a | 18
Am, Tel. & Td....... 1908 | 190%
Am. Tobaceo. ........20 24 9 |38
Am, Tob, pfd, mew...308 108 foa | 197
Atchison.......eccc... 98 00% 68 | 08h
Baltl & Ohlo..a....... 8T 07 @1% | ©7
Baltl. & Ohlo, pfd... esy eaty 88k | o8
Bethiehem Bteal..... ; B6YW B5% B8 | BOM
B. F. Goodrich...... 3% N% 3NU| Y
Brook Rpd. Trans... 574 &7W 87| 8%
California Petrol...., 1™ 1T 1TW I I1TW
Canadian Paaific..... 1604 180% 180% | 180
Cen. T.eather pfd.....;5on 108 02 |
UCentral leather...... 2% % 2% | a1%
Chesupeake &£ Ohlo... ¢23% 43 @ | 4%
Chl. Con, Copper......08% 28 8% | 28
C,M & Bt P...... LW BTW WM | BT
Cnicago & N. W.....1980 198% 18% |
Con, Gas.......... coec  LIDM IS 115V | 116%
C'orn Products........ 1% W 1% 1w
Corn Product pfd.... 71% 71% 71% | 70%
Distillers' Bec........ . W BN %
Erle... ..c.ocveens i 23% %1% 33 | 24
Krie, 1ot pfd........... I 3% BTW | 3%
General Electrics ...140 140 140 | 140

General Motors Co.... (8% 9% 0% | #a%

Jreat North, pfd...... 1065 115% 116% | 115%
(Great North Ore..... 3N N NN W
Illinois Central ...... 1034 108% 109% | Ia
Inspir. Con, Cop..... 130% 120 130 | 1%
Inter. Metropolftan... 1l 1% 19% [ 19%
inter, Met., pfd...... B Y = | %

Inter'al-Harveater.... 8% 9% MW | 8
Kan, City & South.... ¢ 9 = |2
Lehigh Valley.........185% 136w 185 | 185%

Mex, Petrol............ ATk M o7 | &7
Mlami Copper......... 21 0% 0% | W%
M., K. & T iviserss 10k 10 10% |
M StLPEBBSM.......114 14 14 |1H4W%
Missouri Pacific....... "n% % IN! M
Montana Power....... 49% W% 4P| W
Natjona| Lead....... « 85 Baka BiW | B3%
Nev. Con. Copper... 1% 1% 19| 19%
N. ¥. Central....... .. B A M | 3%
N.Y..NH&H...... B2 5i% 59| Si%
Nor. West.............102 102 103 |02
North. Pacific......... 102% 1024 to2% | 103
Penn. Rallroad........ 106% 105% 1054 | 105%
Press. 8. Car., com... 28 284 37 | 28
Ray. Con. Cop....voeo. 1™ 17N 17| 1THW
Reading....... sananbee 1% 144% 145% | 148
Rock Island........... ~ LY |
Bouth, Pacific,......... P 0% MW Bl
Tenn. Copper.......... |y TN M | W%
Texan & Paclfic,..... 13w 11% 18| 10%
Third Avea R. R...... B34 53 Bty | 5%
Union Pacific.......... 190% 130 120% | 190
U, 8 Steel. .. ....... 3% #4% #W| &
U. R. Steel, pfd....... 1058 108% 105% |
Utah Copper........... BIM 53  BI% | BIW
West. Maryland....... W NN NN 3w
West. 1V, Telexg........ S E% &4 | &%
Woolworth............ 108% 109% 103 | 1MW
Bonds.
1:00 Yes
Higt Law. p.m. Close,
Am. T. & T.evt. 44's. 99 o0% ™ | 98"
Atch. Con. €n1916.... 98% @04 o8% |
Brooklyn R. T. 6's.... 89% 0% 00% | 90%
C.D &Q. Jt. 4's...... L ] s 08 | 5%
C.R I & P. 6s..... 58 B8 B8 | ol
Inter. Met. 4'%'s....... W W TN %
N.Y.Rallways Co. 5's. 58% 53% B83% | 54
North. Pacific 3's. ... By &4 W &
North. Pacific 4's...... LA ]| MNu ! oI
So. Pac. Con, 4's....... BiMa 81 81w Bi%
So. Pac. Con. 5" WU Y% e
Bouth. Ry. i's - ly Em% MW |
U7, B. Bteel 2d §'s...... 101 1004 100% | 100%
Local Sales.
Washington Rallway 4's, $1,M00981,
Riggs Realty (long) G's 81, 1008

Washington Rallway preferred, 25@34.
Washington Gas, Mui2%.
Mergenthaler, 101714,

Graphaphone common, 5§60,

After call—

Graphaphone preferred, - ]

Washington Rallway {'s, l?»:-‘!ﬂf\l‘..

::"lahlnttml Railway preferred, 58
MY,

Slayer of Two Women
Enters “Not Guilty” Plea

NEW YORK, March 11.—iHiram E.
Cralg, Jersey City salesmap, who on
February 20 shot and killed Hattie E.
Reeve, his sweetheart and

Reeve boarded, pleaded not gZuilty to a
charge of murder, and was held to the
grand jurv

Cralg has fully recovered from the
bullet wound he Inflicted upon him-
self in an attempt to end his life.

Realty Transfers

1712 Fourth streel  northwest —Frederick
Glarlus e ux. in George (' Roarinan,
M, square L1, 10 imtumpus $3.00)

621 and €21 Ninth stree: northeas'- Hensy «°
Thampson et al, tn George Y. Warthineten
and George Y. Worthington., jr.. lots 18
and 17, square 835, 810 (stampe §3).

LI N atre=it northwest—Albert T. Goadoy st
ux. tn Delbert H, Decker, lot 29, squuare
48, B0

Nineteenth und Biltmore sirests northwest
{The NDillitmore)—Dwlbert H, Lecker et ux,
to Albertn 1. Godoy, lots 770 and 271, square
M5 (Widow's Mite), 510, subject to trumt

LB
lot

of 135,400,

FINANCIAL

FINANCIAL

EGGS--Nearby, (reah, 18c per dozen; South.
ern, 17e r dozen.

CHE! New Yurk, new, lic per lb.; flat,
18 pér b,

BUTTER—Elgin print, 33c per lb.; tub, e
per Ib.; process, ¥@iic por Ib.

LIVE POULTRY--Hens, 18@17c ver Ib.;
roosters, 10c per Ib : wpring chickens, "0gri2:
per |b,; live turhorl. 18920z per b,

LIV STO('K-Veal calves, besxt, 11{12¢
per 1b.; heavy, ¥q@llc per Ib.; fat sheep,
tilge ver In,: epring Iambs, 15@16c per ib.
VEGETABRLES—(Quotations furnished by
Taylor Wade)—Potatoes, 3$1.50 per barrel;
onlons, The per bu.: $1.25 ?N‘ sack: cabbage,
§1.25 per hundred lhe . letluce, §2.0063.00 per
basliet: beeta, §2.00 per 100 bunches

DRESSEED PORK-—-8mall, #@9%%4c ver 1b.;
Redhm-. @9 per Ib.; heavy, E@830c per

Receipts of eggs wmore plentiful; market
eusier,
Eeceipts of calvem light; niarket more
activa,

KREY, PRICE & CO.

Hbl@mm ¥ Hore!l
H NORTHWEST AT MIPTEENTH
CWflingon

European Plan. Fireproof

Cuisine and Service of
the Highest Order.

R.5. DOWNS, Ngr.

—
——
—

CAPITAL

televiiiiiiena.....$750,000.00
Surplus and Undivided Profits Over $538,000.00

==

on this big conservative

at any time agreeable to

3%

Maintain a Good Standing

In the business world a man is known large-
ly by the financial company he keeps.

“Maintain a sound standing among those with
whom you do business by drawing your checks

I~ We are ready to talk financial maiters

Interest Paid on Dally Balances
in Our Savings Department

banking house.

you,

3%

|

Tz Commereia. Nationar Banx
THE BANK OF PERSONAL SERVICE

Corner Fourteenth and @& Streets

DULLNESS CONTINUES
INNEW YORK STOCKS

Prices Vary Only Fractionally, If
at All, From Those at Clos-
ing Yesterday.

NEW YORK, March 11.—Price levels
on the stock market today were elther
unchanged or varled but fractionally
from those which prevalled at the
close yestarday, and the same dullness
continued.

The professional element endeavorad
to create a bearish mentiment on the
strength of the aimitted sinking «f
an American vessel by Germany, but
their efforts were scarcely reflacted
in the narrow market. The ready sale
with which the New York State bonds
met had a strengthening tendency.
Reporta that’ Great Britain s to
raise the ban on importations of augar
from the United Btates and other neu-
tral countries caused American Nugar

103%, and put American Beat Bugar
u[;"!ﬁ of a polnt to 404,

he Industrials and specialties gen-
erally appeared to have more strength
than the rails. Maxwell
gnined 1% polnts by selling at 51%.

The American Rallway Association re-
ports a total surplus of freight cars on
the country'a roads of 304,284 on March
1. an agulnst 280,672 on February 1, and
168,480 on March 1, 1M4. Car shoriage
reported to the sssoclation aggrregated
onlv 27 cars, as compared with 1,163
?gr;‘l’ebrulrv 1 and 5,673 cars on March 1,

Gross sales of the Lackaewanna Steel
Company In the year ended December 31
of 316,281,639, were $19,600,000 less than in
the year before. After paying expenses
of operaton, bond Interest, and rentals,
A deficit of 3686,m8 remained, as com-
pared with a surplus of $4,418,001 in 1113,
Surplus was drawn upon to provide for
dopreclation and preferred stock divis
dends, leaving a final profit and loss
surplus of 8,777,470, In contrast with §7,-
514 577 at the end of 1913,

President E. A. 8. Clarke said in the
annual statement that the returns in
1214 wers the worst In the steel trade of
the country since the ecompany was
formed. The tariff, through its pomsible
influence un competition from abroad,
kept prices down, he asserted, and the
war struck another blow at the Indus-
try.

The American SBugar Refining Com-
pany earned a net Infome last yeur of
$6,129.38, ay compared with $4,150.9%9 In
183, Credit adjustments wdded §707,179 to
this total. The company set aside 3521,-
112 for depreclation and $:4,114 for re-
serve, and In order to pay dividends,
amounting to $,I% 373, was compelled to
draw upon accumulated surplus to the
extent of $1.18863). In the preceding
Year 83,196,196 was taken from the sur-
plus for the same purpose.

‘Th> balance sheet showed cash on
hand of $19110,779, a guin of $1.523.000.
The profit wnd loss surplus at the end
of the year amounted to 317,001.78%, as
compared with $17.587 84 &4 y aar hefore.
Stockholders at the annus! meeting

Mrs. Mark |
Clark, at whose home In Newark Miss |

yeasterday increased the beard of dipec-
tors from eleven to twelve members,
electirg Earl Babst, of the National Bis-
cult Company, to the new place,

Federal Reserve Board
Fixes Rediscount Rates

demand for rediscounts between Foed-
eral reserve banks, the Federal Reserve
Board today fixed the rate of redis-
count for the present between banks of
A per cent for paper up to thirty dava
and 4 per cent for paper of maturitiea
over thirty days and up 1o ninety davs
Applicat'ona for redigeounts, it wus
decided, shiould be filed with the rescrve
board, which reserves the rlght to ap-
portion applications for rediscount
among other Federal reserve banks,

Congress Too Lavish With
Public Land, He Asserts

Congreas is atill too lavish wit! ifis
of publie property, even though a per-
lod of conservation and reclamation
| has started, gecording to Clay Tallman,
of the General Land

) camm saloner
OfMce.

Commissionar Tallman, in an address
before the Home (‘lub of the Interfur
Department last night, urged the ron-
servation of publle lands in the \West
Aand In Alaska. He told of the grown
of the Land OfMce, and sald that since
' 1860 one milllon acres of public lunds
have been dispnsed of by *he Govera-
ment in g:'ﬂr and grants at an average
price of 50 cenls an acre,

FINANCIAL

FWE INVITE 5

—pay the highest rate of interest
conslstent with safety,

erOur Trust Dept, prepares
wllls—serves in all fiduciary eca-
pacitiea,

The Washington Loan
& Trust Company,
Cor. 9th and F Sts. N. W,

—
pu—

The Safest Investments

Are those that do not fluctuate during dis-
turbed conditions of the money or stock mar-
kets. First deed of trust notes (firat mort-
ages), well secured on real estate In the
Istrict of Columbla, constitute ‘‘glit-edge
Investments. They do not depend upon the
financial responaibility of Indihviduals or cor-
?:l'lllﬂ'l’ll for tieir stabliity, and are exenint
om taxation as personal property. We can
supply such fuvestments In amounte fron:
X upward. Send for booklet “Converning
Loans and Investments '’

SWARTZELL, RHEEM &
HENSEY CO.,

27 BTH STREET N. W

MONEY TO LOAN Secured
oN anu”u:::

REAL ESTATE o',
JOSEPH 1. WELLER, ggo 2 mm/sglon

4" ON SAVINGS
US.SAVINGS BANK
14 & You Streete
Wade H Cooper Prect
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